TIG: Annual General Mandate of 2019 
On 26 April 2019, Thang Long Investment Group Joint Stock Company announced the Annual General Mandate No.368/ 2019/ NQ- DHCD as follows: 

Contents: 

Article 1: Approve the operational report 2018 of Board of Directors in the Report No.285/ 2019/ BC- HDQT dated 16 Apr 2019 by Board of Directors
Article 2: Approve the strategies and the business plan in 2019 (The details are presented in the item III of the Report No.285/ 2019/ BC- HDQT dated 16 Apr 2019 by Board of Directors), specifically: 

· Approve the contents of strategies and business plan in 2019 presented in the item III 

· Authorize Board of Directors to actively hold solutions to implement reasonably, ensure safety and efficiency for the Company 
Article 3: Approve Chair of Board of Directors cum the position of General Manager 

Article 4: Approve the contracts, transactions with banks, credit institutions, specifically: 

· Approve the ceiling rate of credit limit of the Company with credit institution: less than 1.5 times of owners’ equity 
· Authorize Board of Directors to actively decide, sign the credit contracts, other transactions with credit institution (or other resources of institutions, individuals) within the above credit limit, at the same time implement according to the purposes, strategies and ensure safety and efficiency for the Company 
Article 5: Approve the transactions with partners and customers 

Article 6: Approve amending and supplementing some articles, clauses of the organizational and operational Charter of the Company in accordance with the actual situation and the governance and management requirement of the Company. 

Article 7: Approve remuneration and operating expense of Board of Directors, Board of Supervisors in 2019 

Article 8: Approve the audited financial statement of 2018 of holding company and the audited consolidated financial statement of 2018 

The financial statement of holding company and the consolidated financial statement of 2018 were disclosed according to the regulation, at the same time updated on the Website of Thang Long Investment Group Joint Stock Company as in the link: www.tig.vn 
Article 9: Approve the report on result of business and production operation in 2018 in the Report No.286/ 2019/ BC- TGD dated 16 Apr 2019 by Board of General Managers with the agreement rate of 100% total number of votes of all shareholders 
Article 10: Approve the business plan in 2019 in the Report No.286/ 2019/ BC- TGD dated 16 Apr 2019 by Board of General Managers. In which, having some contents as follows: 

Unit: million VND 

	No.
	Targets
	Implementation in 2018
	Plan in 2019

	
	
	Holding company 
	Consolidated 
	Holding company 
	Consolidated 

	1
	Charter capital 
	826,503
	826,503
	826,503
	826,503

	2
	Average charter capital (*) 
	781,444
	781,444
	826,503
	826,503

	3
	Total revenue 
	262,887
	299,212
	390,000
	450,000

	4
	Total expense 
	187,317
	228,512
	270,000
	315,000

	5
	Profit before tax 
	68,548
	70,701
	120,000
	135,000

	6
	Rate of profit before tax / Charter capital 
	8.29%
	8.55%
	14.5%
	16.3%

	7
	Rate of profit before tax / Average charter capital 
	8.77%
	9.05%
	14.5%
	16.3%

	8
	Rate of dividend payment (expected) 
	-
	5%
	10%
	10%


In the next years, Board of General Managers along with Board of Directors of Thang Long Investment Group Joint Stock Company built the development plans with the specific goals to bring the Company to reach to and develop quickly and sustainably. The development plan was presented in the Report of Board of Directors at the Annual General Meeting of Shareholders of 2019 by Board of Directors. Board of General Managers confirmed to focus all resources and drastically implement successfully plans, orientations and goals which were assigned by General Meeting of Shareholders and Board of Directors 
Article 11: Approve the Proposal No.292/ TTr- HDQT dated 16 Apr 2019 by Board of Directors on profit distribution of 2018 of the Company approved. In which, having some contents as follows: 
	No.
	Targets
	Amount (VND)

	I
	Business result of holding company 
	

	1
	Total revenue 
	262,592,731,445

	2
	Total expense 
	194,344,399,393

	3
	Profit before enterprise income tax 
	68,248,332,052

	4
	Current enterprise income tax 
	14,805,840,469

	5
	Deferred enterprise income tax 
	-

	6
	Profit after enterprise income tax 
	53,442,491,583

	II
	Expected to submit General Meeting of Shareholders on distribution of profit after tax 
	

	1
	Total undistributed profit after tax 
	61,102,458,176

	1.1
	Undistributed profit after tax accumulated until the end of the previous period 
	7,659,966,593

	1.2
	Undistributed profit after tax of 2018 
	53,442,491,583

	2
	Distribution as follows: 
	

	2.1
	Welfare and bonus fund (2% of profit after tax) 
	1,222,049,163

	2.2
	Remuneration of Board of Directors (non- specialized), Board of Supervisors 
	249,000,000

	2.2
	Dividend payment in cash with the payment rate of 5% of the charter capital 
	41,325,138,500


General Meeting of Shareholders authorized Board of Directors to decide the time of dividend payment of 2018 on the basis of the actual situation and in accordance with the regulation of the law 

Article 12: Approve the operational report 2018 of Board of Supervisors in the Report No.289/ 2019/ BC- BKS dated 16 Apr 2019 by Board of Supervisors. 

Article 13: Approve the Proposal No.291/ 2019/ TTr- BKS dated 16 Apr 2019 by Board of Supervisors on selecting an auditing institution to audit the financial statement of 2019 of the Company 

Article 14: Approve the Proposal No.288/ 2019/ TTr- HDQT dated 16 Apr 2019 by Board of Directors on continuing implementing the plan on private placement to increase the charter capital. Some main contents of the plan are presented as follows: 
1. Purpose of issuance: 

· Prepare resources for construction investment and completion of real estate projects: Vuon Vua Resort & Villas; TIG Dai Mo Green Garden; Apartment Project at Lot 8.1 My Dinh, Mixed Building Project – Duong Dinh Nghe Road, Hanoi
· Invest in developing the Hyundai Electronics household product system
· Serve M & A, invest in some potential enterprises 

· Supplement working capital to serve the Company’s business and production operation 
2. Scope of issuance 

· Name of share: share of Thang Long Investment Group Joint Stock Company
· Type of share: common share 

· Par value: VND 10,000 per share 

· Number of shares expected to be issued: Maximum 25,000,000 shares 
· Total value of issuance according to par value: Maximum VND 250,000,000,000

· Entities: Strategic investors and close customers 

· Method of issuance: Implement the private placement to under 100 investors 
· Criteria to select entities: In order to participate in the private placement of TIG, investors as domestic and foreign institutions and individuals have to meet one of criteria as follows: 
+ Have strong financial capability, have capability to support capital for the Company 

+ Have qualification to support the Company in the process of development 

+ Shareholders, close customers having the business cooperation relationship with TIG 
· List of entities: General Meeting of Shareholders authorized Board of Directors to actively find, select and approve the list of investors who are allowed to participate in the private placement, negotiate price and other binding conditions to ensure the success of the share issuance and bring the highest efficiency for shareholders and the Company. General Meeting of Shareholders authorized Board of Directors to decide entities without collecting General Meeting of Shareholders’ opinions and implementing the tender offer even in cases: 
+ Implement the offer of share to institutions and individuals, which makes the holding percentage of entities exceed the holding percentage regulated at Clause 11 Article 1 of Law on amendment and supplementation of some articles of Securities Law. 

+ Implement the offer of share, which makes the holding percentage of an institution and an individual or a group of institutions, individuals and related persons increase from 10% of the charter capital of issuing institution or more in an offer and many offers within the latest 12 months. 
· Plan on handling number of unsold shares: 

General Meeting of Shareholders authorized Board of Directors to distribute number of unsold shares to other entities with the selling price which is not less than VND 10,000 per share. Board of Directors is allowed to decide conditions and entities to distribute number of unsold shares without collecting General Meeting of Shareholders’ opinion and implementing the tender offer even in cases: 
+ Implement the offer of share to institutions and individuals, which makes the holding percentage of these entities exceed the holding percentage of the tender offer 

+ Implement the offer of share, which makes the holding percentage of an institution and an individual or a group of institutions, individuals and related persons increase from 10% of the charter capital of TIG or more. 

· Restricted in transfer: The number of shares which is issued to strategic partners, major shareholders, and close customers shall be restricted in transfer within 01 year from the completing date of the share issuance. 
· Plan on use of proceeds from the share issuance: Authorize Board of Directors to decide the detailed plan on use of proceeds from the share issuance on the basis of the Company’s needs and in accordance with the actual situation 
· Implementing time: Authorize Board of Directors to decide the offering time 

3. Additional depositing and listing 
· The whole number of shares issued additionally shall be additionally listed on Hanoi Stock Exchange and deposited at Vietnam Securities Depositary after completing the issuance 
4. Amend Clause 1 Article 5 of the Charter of the Company and Attached Appendix 1 according to the scope of new charter capital after completing the issuance 

5. Authorization 
Article 15: Approve the Proposal No.287/ 2019/ TTr- HDQT dated 16 Apr 2019 by Board of Directors on continuing implementing the plan on enterprise bond issuance. Some main contents of the plan are presented as follows: 
1. Purpose of issuance and Plan on use of proceeds 

· Purpose of issuance: Implement programs, investment projects and/ or supplement capital for business and production operation and/ or restructure debts of issuing institution. 

· Mobilized capital demand: Maximum VND 350,000,000,000
· Plan on use of proceeds: Authorize Board of Directors to decide use of proceeds from the bond issuance on the basis of the Company’s needs 

2. Main terms of bonds: 

2.1. Type of bond: Unconvertible bond and/ or Unconvertible bond with the warranty and/ or convertible bond 
2.2. Method of issuance: Implement the private placement through issuing agents 

2.3. Par value: VND 1,000,000 per bond 
2.4. Number of bonds expected to be issued: Maximum 350,000 bonds 

2.5. Value of issuance according to par value: Maximum VND 350,000,000,000

2.6. Issuing price: 100% of par value 

2.7. Method of bond: Book entry, having the bond ownership certificate 
2.8. Type of currency for issuance and payment: VND 

2.9. Number of issuances: One or many issuances 

2.10. Term: Minimum 03 years and maximum 05 years 

2.11. Interest rate: Authorize Board of Directors to negotiate and discuss interest rate in accordance with the market’s situation and the Company’s financial capability

2.12. Method of principal and interest of bond payment: General Meeting of Shareholders authorized Board of Directors to decide on the basis of negotiating with investors 
2.13. Resources for principal and interest of bond payment: Cash recorded in the financial statement and other legal incomes from business activities of issuing institution  

2.14. Issuing time: Expected in 2019 – 2020 

2.15. Entities: Under 100 investors not including professional securities investors. The criteria for selecting investors are presented as follows: 
· Domestic and foreign individuals and institutions have financial capabilities 

· Have holding percentage after purchasing and implement the warranty in accordance with the regulation of the law. 
2.16. Acquisition: 

· Apart from the cased not allowed by the relevant law, the issuing institution is allowed to acquire a part or the whole number of outstanding bonds 
· General Meeting of Shareholders authorized Board of Directors to regulate the details of acquisition terms, time, how to acquire bond 
2.17. Commitment of issuing institution for bondholders: the Company commits to implement enough obligations of principal and interest of bond payment 
2.18. Consulting institution and issuing agent: Authorize Board of Directors to select 

2.19. Case of issuing convertible bond: 
General Meeting of Shareholders authorized Board of Directors to decide conversion rate, conversion term, conversion price, fluctuation range (if any), adjust conversion price, anti-dilution terms and other terms in accordance with the regulation of the law. In all cases, the conversion price is not less than VND 10,000 per share 
2.20. In case of issuing bond with the warranty: 
General Meeting of Shareholders authorized Board of Directors to negotiate and disclose the price of implementing the warranty and the time of implementing right for investors holding the warranty and other necessary terms of bond with the warranty in accordance with the regulation of the law. In all cases, the share purchase price is not less than VND 10,000 per share. 
3. General Meeting of Shareholders authorized Board of Directors to implement works. 

Article 16: This Annual General Mandate of 2019 is valid from the date of signature. Shareholders, members of Board of Directors, Board of Supervisors, Executive Board, Branches, Transaction Divisions belonging to relevant departments and the whole employees and staff of Thang Long Investment Group Joint Stock Company are responsible for implementing this Annual General Mandate of 2019. 
